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Taxation (International and
Other Provisions) Act 2010

2010 CHAPTER 8

[F1PART 9A

CONTROLLED FOREIGN COMPANIES

CHAPTER 19

ASSUMED TAXABLE TOTAL PROFITS, ASSUMED TOTAL
PROFITS AND THE CORPORATION TAX ASSUMPTIONS

“The corporation tax assumptions”

[F1371SKIntangible fixed assets

(1) This section applies for the purpose of applying Part 8 of CTA 2009 (intangible fixed
assets).

(2) Assume that any intangible fixed asset acquired or created by the CFC before its
first accounting period was acquired or created by the CFC at the beginning of that
accounting period at a cost equal to its value recognised for accounting purposes at
that time.

(3) In subsection (2) references to the CFC's first accounting period are to the CFC's
accounting period which begins when it becomes a CFC.

(4) The assumption in subsection (2) does not affect the determination of the question
whether Part 8 of CTA 2009 applies to an asset in accordance with section 882 of that
Act (application of Part 8 to assets created or acquired on or after 1 April 2002).

(5) Assume also that the CFC—
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(a) has not claimed any relief under Chapter 7 of Part 8 of CTA 2009 (roll-over
relief in case of reinvestment), or

(b) made any provisional declaration of entitlement to such relief.

(6) Subsection (5) is subject to section 371SG(4).]

Textual Amendments
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