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Taxation (International and
Other Provisions) Act 2010

2010 CHAPTER 8

[F1PART 10]

[F1CORPORATE INTEREST RESTRICTION]

[F1CHAPTER 3]

[F1TAX-INTEREST AMOUNTS]

[F1Interpretation

Textual Amendments
F1 Pt. 10: the existing Pt. 10 renumbered as Pt. 11 (except for ss. 375, 376 which are repealed), the

existing ss. 372-374, 377-382 renumbered as ss. 499-507 and a new Pt. 10 (ss. 372-498) inserted (with
effect in accordance with Sch. 5 para. 25(1)-(3) of the amending Act) by Finance (No. 2) Act 2017
(c. 32), Sch. 5 para. 1, 10(1)(2)(a)(3) (with Sch. 5 paras. 27, 32-34)

391 Meaning of “impairment loss”

(1) In this Part “impairment loss” means a loss in respect of the impairment of a financial
asset.

(2) A reference to a debit in respect of an impairment loss does not include a debit that
is (or apart from this Part would be) brought into account in an accounting period in
respect of an asset for which fair value accounting is used.]

http://www.legislation.gov.uk/id/ukpga/2017/32/schedule/5/paragraph/25/1
http://www.legislation.gov.uk/id/ukpga/2017/32
http://www.legislation.gov.uk/id/ukpga/2017/32
http://www.legislation.gov.uk/id/ukpga/2017/32/schedule/5/paragraph/1
http://www.legislation.gov.uk/id/ukpga/2017/32/schedule/5/paragraph/10/1/2/a/3
http://www.legislation.gov.uk/id/ukpga/2017/32/schedule/5/paragraph/27
http://www.legislation.gov.uk/id/ukpga/2017/32/schedule/5/paragraph/32
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CHAPTER 3 – Tax-interest amounts
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[F2391A Amounts capitalised in carrying value of intangible fixed assets

In determining for the purposes of this Part whether an amount is a tax-interest
expense amount or tax-interest income amount, section 906(1) of CTA 2009 (priority
of intangible fixed asset rules) does not apply in respect of any matter which may be
brought into account in accordance with Part 5 or 7 of that Act.]

Textual Amendments
F2 S. 391A inserted (with effect in accordance with Sch. 11 para. 22 of the amending Act) by Finance Act

2019 (c. 1), Sch. 11 para. 2

http://www.legislation.gov.uk/id/ukpga/2010/8/section/391A
http://www.legislation.gov.uk/id/ukpga/2019/1
http://www.legislation.gov.uk/id/ukpga/2019/1
http://www.legislation.gov.uk/id/ukpga/2019/1/schedule/11/paragraph/2
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