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TAXATION (INTERNATIONAL AND

OTHER PROVISIONS) ACT 2010

EXPLANATORY NOTES

COMMENTARY ON SECTIONS

Part 7: Tax treatment of financing costs and income

Chapter 4: Exemption of financing income

Section 295: Power to make regulations about statement of allocated exemptions

576. This section provides a regulation-making power to allow the Commissioners for
HMRC to introduce rules governing a statement of allocated exemptions and mentions
matters which may be covered in particular. It is based on paragraph 36 of Schedule 15
to FA 2009.
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