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TAXATION (INTERNATIONAL AND

OTHER PROVISIONS) ACT 2010

EXPLANATORY NOTES

COMMENTARY ON SECTIONS

Schedule 3: Leasing arrangements: finance leases and loans

Part 1: New Part 11A of ITA 2007

Chapter 2: Finance leases with return in capital form

Section 614BW: Contributors to capital expenditure

889. This section deals with the case where capital allowances have been made to a person
making contributions to capital expenditure on the provision of a leased asset under
sections 537 to 542 of CAA. It is based on paragraph 11(13) of Schedule 12 to FA 1997.

890. Subsection (2) provides that sections 614BS and 614BT have the same effect in
relation to the contributor and those allowances as they do in relation to the lessor and
allowances given to the lessor for such expenditure by the lessor.
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