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Corporation Tax Act 2010
2010 CHAPTER 4

PART 8

OIL ACTIVITIES

CHAPTER 2

BASIC DEFINITIONS

278 Other definitions

In this Part—
“chargeable period” has the same meaning as in Part 1 of OTA 1975 (see

section 1(3) of that Act),
“designated area” means an area designated by Order in Council under

section 1(7) of the Continental Shelf Act 1964,
“oil” means any substance won or capable of being won under the authority

of a licence granted under Part 1 of the Petroleum Act 1998 or the Petroleum
(Production) Act (Northern Ireland) 1964 (c. 28 (N.I.)), other than methane gas
won in the course of operations for making and keeping mines safe,

[F1“ the OGA ” means the Oil and Gas Authority,]
“oil field” has the same meaning as in Part 1 of OTA 1975 (see section 12(1)

of that Act),
“OTA 1975” means the Oil Taxation Act 1975, and
“participator” has the same meaning as in Part 1 of OTA 1975 (see

section 12(1) of that Act).

Textual Amendments
F1 Words in s. 278 inserted (1.10.2016) by The Petroleum (Transfer of Functions) Regulations 2016 (S.I.

2016/898), regs. 1(2), 15(2)
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