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PART 8

INTANGIBLE FIXED ASSETS

CHAPTER 7

ROLL-OVER RELIEF IN CASE OF REALISATION AND REINVESTMENT

How the relief is given

760 References to cost of asset where asset affected by change of accounting policy

(1) In the case of an asset to which Chapter 15 has applied (adjustments on change of
accounting policy) the references in this Chapter to the cost of the asset must be read
as follows.

(2) If section 872 (adjustments in respect of change) applied, the references are unaffected.

(3) If section 874 or 876 (change of accounting policy involving disaggregation) applied,
the references to the cost of the asset must be read as references to the appropriate
proportion of that cost.

(4) For the purposes of subsection (3) the appropriate proportion is determined by
applying to the cost of the asset the same fraction as is applied by section 875(2) or
(3) or 876(3), as the case may be, to determine the tax written-down value of the asset
after the change.

(5) References in this section to sections 872, 874, 875 and 876 include references to those
provisions as applied by section 877 (election for fixed-rate writing down in relation
to resulting asset).


