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Corporation Tax Act 2009
2009 CHAPTER 4

PART 7

DERIVATIVE CONTRACTS

CHAPTER 9

EUROPEAN CROSS-BORDER TRANSFERS OF BUSINESS

Transparent entities

680 Disapplication of Chapter where transparent entities involved

(1) This Chapter does not apply in relation to the transfer of business if the transferor is
a transparent entity.

(2) In this section “transparent entity” means a company which is resident in a member
State F1... and which does not have an ordinary share capital.

Textual Amendments
F1 Words in s. 680(2) omitted (31.12.2020) by virtue of The Taxes (Amendments) (EU Exit) Regulations

2019 (S.I. 2019/689), regs. 1, 16(12) (with regs. 39-41); 2020 c. 1, Sch. 5 para. 1(1)
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