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S C H E D U L E S

SCHEDULE 2

TRANSITIONALS AND SAVINGS

PART 21

OTHER PROVISIONS

Purchase and sale of securities: references to setting up and commencement etc of a trade
144 In section 731 of ICTA, as that section has effect in accordance with section 66(6)

of FA 2008 (purchase and sale of securities: securities purchased before 1 April
2008)—

(a) the reference in subsection (7) to the setting up and commencement of a
trade is to be read as including any event that would be treated as the setting
up and commencement of the trade if sections 114(1) and 337(1) of ICTA
were not repealed by this Act, and

(b) the reference in subsection (8) to the deemed discontinuance of a trade is to
be read as including any event that would be treated as the discontinuance
of the trade if sections 114(1) and 337(1) of ICTA were not repealed by
this Act.
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