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CORPORATION TAX ACT 2009

EXPLANATORY NOTES

COMMENTARY ON SECTIONS

Part 5: Loan Relationships

Overview

Chapter 8: Connected parties relationships: late interest

Overview

Section 378: Loans by trustees of occupational pension schemes

1174. This section gives the fourth and final condition when section 373 applies: where
the loan is made by a trustee of an occupational pension scheme and there is a
specified relationship between the debtor company and the employees benefiting from
the scheme or their employing company. It is based on paragraph 2(1D) of Schedule
9 to FA 1996.
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