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Banking Act 2009
2009 CHAPTER 1

PART 1

SPECIAL RESOLUTION REGIME

[F1CHAPTER 3

SPECIAL RESOLUTION ACTION]

Transfer of securities

18 Continuity

(1) A share transfer instrument or order may provide for a transferee to be treated for any
purpose connected with the transfer as the same person as the transferor.

(2) A share transfer instrument or order may provide for agreements made or other things
done by or in relation to a transferor to be treated as made or done by or in relation
to the transferee.

(3) A share transfer instrument or order may provide for anything (including legal
proceedings) that relates to anything transferred and is in the process of being done
by or in relation to the transferor immediately before the transfer date, to be continued
by or in relation to the transferee.

(4) A share transfer instrument or order may modify references (express or implied) in an
instrument or document to a transferor.

(5) A share transfer instrument or order may require or permit—
(a) a transferor to provide a transferee with information and assistance;
(b) a transferee to provide a transferor with information and assistance.

[F1(5A) This section applies to a mandatory reduction instrument as it applies to a share
transfer instrument; and in relation to a mandatory reduction instrument references



2 Banking Act 2009 (c. 1)
Part 1 – Special Resolution Regime

Chapter 3 – Special resolution action
Document Generated: 2024-04-17

Changes to legislation: Banking Act 2009, Section 18 is up to date with all changes known to be in force on or before
17 April 2024. There are changes that may be brought into force at a future date. Changes that have been made appear

in the content and are referenced with annotations. (See end of Document for details) View outstanding changes

in this section to a “transfer” are to a transfer of securities (whether made by that or
another mandatory reduction instrument) and “transferor” and “transferee” are to be
read accordingly.]

[F2(6) This section applies to a resolution instrument as it applies to a share transfer
instrument; and in relation to a resolution instrument references in this section to a
“transfer” are to a transfer of securities (whether made by that or another resolution
instrument) and “transferor” and “transferee” are to be read accordingly.]
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