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BANKING ACT 2009

EXPLANATORY NOTES

COMMENTARY ON SECTIONS

Part 1: Special Resolution Regime

Building societies

Section 89: Credit Unions

240. This section allows the Treasury, by secondary legislation, to apply the SRR sections to
credit unions. An order for this purpose may disapply, modify or apply any enactment,
which relates to credit unions in respect of this Part. The order is made by affirmative
resolution procedure.
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