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S C H E D U L E S

SCHEDULE 7

REMITTANCE BASIS

PART 2

NON-RESIDENT COMPANIES AND TRUSTS ETC

Transfers of assets abroad
165 For section 726 substitute—

“726 Non-UK domiciled individuals to whom remittance basis applies
(1) This section applies in relation to income treated under section 721 as arising

to an individual in a tax year (“the deemed income”) if—
(a) section 809B, 809D or 809E (remittance basis) applies to the

individual for the year, and
(b) the individual is not domiciled in the United Kingdom in the year.

(2) For the purposes of this section the deemed income is “foreign” if (and to
the extent that) the income mentioned in section 721(2) would be relevant
foreign income if it were the individual's.

(3) Treat the foreign deemed income as relevant foreign income of the
individual.

(4) For the purposes of Chapter A1 of Part 14 (remittance basis) treat so much
of the income within section 721(2) as would be relevant foreign income if
it were the individual’s as deriving from the foreign deemed income.”


