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INCOME TAX ACT 2007

EXPLANATORY NOTES

COMMENTARY ON SECTIONS

Schedule 1: Minor and consequential amendments

Part 2: Other enactments

Finance Act 1989

Section 151

3245. As a result of the amendment made by this Schedule to section 467 of ITTOIA, any
gain arising to trustees under Chapter 9 of Part 4 of ITTOIA is treated as income
of the trustees. It follows that it is not necessary to provide separately for such
gains in section 151(2)(b) of FA 1989. Accordingly section 151(2)(a) is amended and
section 151(2)(b) is omitted.
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