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COMPANIES ACT 2006

EXPLANATORY NOTES

TERRITORIAL EXTENT AND DEVOLUTION

Chapter 2: Register of Members

Section 123: Single member companies

250. This section replaces section 352A of the 1985 Act, which implements the Twelfth
Company Law Directive (89/667/EEC) on single member private limited liability
companies. This section requires a statement to be entered in a company’s register of
members that it has only one member if that is the case on incorporation or at a later
date – if the latter, the date on which it so became must also be entered. It also requires
a statement that the company has ceased to have only one member together with the
date of the increase. Section 352A of the 1985 Act applies to private companies alone,
but this section applies to both private and public companies.
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