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S C H E D U L E S

SCHEDULE 3

TRANSITIONAL PROVISION AND SAVINGS

Default under regulated agreements
11 The repeal by this Act of—

(a) the words “(subject to subsections (3) and (4))” in subsection (1) of
section 127 of the 1974 Act,

(b) subsections (3) to (5) of that section, and
(c) the words “or 127(3)” in subsection (3) of section 185 of that Act,

has no effect in relation to improperly-executed agreements made before the
commencement of section 15 of this Act.
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