
Income Tax (Earnings and Pensions) Act 2003 (c. 1)
SCHEDULE 7 – Transitionals and savings
Document Generated: 2024-01-27

1

Status:  This is the original version (as it was originally enacted).

S C H E D U L E S

SCHEDULE 7

TRANSITIONALS AND SAVINGS

PART 11

CONSEQUENCES FOR CORPORATION TAX

90 (1) This paragraph applies where—
(a) a company is charged to corporation tax by reference to an accounting period

which begins before and ends on or after 6th April 2003, and
(b) because of a change in the law made by this Act, the income tax law relating

to the accounting period is different from what it would have been if that
change had not been made.

(2) If the company so elects, this Act applies with such modifications as may be
necessary to secure that the income tax law relating to the accounting period is the
same as it would have been if the change in the law had not been made.

(3) An election under this paragraph must be made by notice given to the Inland Revenue
no later than the end of the period of two years beginning with the day following the
last day of the accounting period.

(4) In this paragraph “income tax law” has the same meaning as in section 9 of ICTA.


