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INCOME TAX (EARNINGS

AND PENSIONS) ACT 2003

EXPLANATORY NOTES

COMMENTARY ON SECTIONS

Omitted material

Schedule 2: Approved Share Incentive Plans

Overview

Part 9: Trustees

Paragraph 73: Duty not to dispose of plan shares

3166. This paragraph provides that the trust instrument must require the trustees not to dispose
of plan shares during the holding period (although this general rule is subject to certain
exceptions). (The expression “the holding period” is defined in paragraph 36 of this
Schedule.)

3167. The paragraph is the second of three that derive from paragraph 71 of Schedule 8. This
paragraph derives from paragraph 71(3).

3168. In sub-paragraph (2), the reference to a participant ceasing to be in relevant
employment is explained further in paragraph 95.
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