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S C H E D U L E S

SCHEDULE 13

TAX RELIEF FOR EXPENDITURE ON VACCINE RESEARCH ETC

PART 3

MANNER OF GIVING EFFECT TO RELIEF: LARGE COMPANIES

Deduction in computing profits of trade
21 (1) This paragraph applies where a company that does not qualify as a small or medium-

sized enterprise in an accounting period is entitled to relief under this Schedule for
that period.

(2) In so far as the company’s qualifying expenditure for that period is deductible in
computing for tax purposes the profits for that period of a trade carried on by the
company, it is entitled (on making a claim) to an additional deduction in computing
the profits of the trade for that period of an amount equal to 50% of the qualifying
expenditure.

(3) In so far as the company’s qualifying expenditure for that period is not so deductible,
it may (on making a claim) treat 150% of that qualifying expenditure as if it were
so deductible.

(4) This paragraph is without prejudice to any other deduction in respect of the qualifying
expenditure.


