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SCHEDULES

SCHEDULE 5

COMMONHOLD: CONSEQUENTIAL AMENDMENTS

Law of Property (Miscellaneous Provisions) Act 1994 (c. 36)

7 (1) Section 5 of the Law of Property (Miscellaneous Provisions) Act 1994 (discharge of
obligations) shall be amended as follows.

(2) In subsection (1) for the words “or of leasehold land” substitute * of leasehold land
or of a commonhold unit .

(3) After subsection (3) insert—

“(3A) If the property is a commonhold unit, there shall be implied a covenant
that the mortgagor will fully and promptly observe and perform all the
obligations under the commonhold community statement that are for the
time being imposed on him in his capacity as a unit-holder or as a joint unit-
holder.”

(4) For subsection (4) substitute—

“(4) In this section—

(a) “commonhold community statement”, “commonhold unit”, “joint
unit-holder” and “unit-holder” have the same meanings as in the
Commonhold and Leasehold Reform Act 2002, and

(b) “mortgage” includes charge, and “mortgagor” shall be construed
accordingly.”
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