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S C H E D U L E S

SCHEDULE 15

ENTERPRISE INVESTMENT SCHEME: AMENDMENTS

PART 1

INCOME TAX RELIEF

Requirement as to the money raised
6 In section 289 (eligibility for relief)—

(a) in subsection (1) (conditions of eligibility for income tax relief), for
paragraph (c) (requirement that all of the money raised is employed
for purposes of qualifying business activity within prescribed period)
substitute—

“(c) at least 80% of the money raised by the issue mentioned in
paragraph (b) above is employed wholly for the purpose
of the activity mentioned in that paragraph not later than
the time mentioned in subsection (3) below, and

(d) all of the money so raised is employed wholly for that
purpose not later than 12 months after that time.”, and

(b) in subsection (3) for “condition in subsection (1)(c) above does” substitute
“conditions in subsection (1)(c) and (d) above do”.


