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PART 6

RESEARCH AND DEVELOPMENT ALLOWANCES

CHAPTER 5

SUPPLEMENTARY PROVISIONS

451 Sales: time of cessation of ownership

Any reference in this Part to the time when a person ceases to own an asset is to be
read, in the case of a sale, as a reference to whichever is the earlier of—

(a) the time of completion, and
(b) the time when possession is given.


