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Capital Allowances Act 2001
2001 CHAPTER 2

[F1PART 3A

BUSINESS PREMISES RENOVATION ALLOWANCES

CHAPTER 2

QUALIFYING EXPENDITURE

[F1[
F2360BA

Expenditure not treated as qualifying expenditure if delay in carrying out works
etc

(1) This section applies where—
(a) (ignoring this section) qualifying expenditure is incurred on works, services

or other matters in a chargeable period, and
(b) those works, services or other matters are not completed or provided before

the end of the period of 36 months beginning with the date the expenditure
was incurred.

(2) To the extent that it relates to so much of those works, services or other matters as
are not completed or provided before the end of that period, the expenditure is to be
treated for the purposes of this Part as never having been incurred (unless and until
subsection (6) applies).

(3) All such assessments and adjustments of assessments are to be made as are necessary
to give effect to subsection (2).

(4) If a person who has made a tax return becomes aware that, after making it, anything
in it has become incorrect because of the operation of this section, the person must
give notice to an officer of Revenue and Customs specifying how the return needs to
be amended.
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(5) The notice must be given within 3 months beginning with the day on which the person
first became aware that anything in the return had become incorrect because of the
operation of this section.

(6) If, at any time after the end of the period mentioned in subsection (1)(b), those
works, services or other matters are completed or provided, the expenditure to which
subsection (2) applies is to be treated for the purposes of this Part as incurred at that
time.]]
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