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This Chapter identifies qualifying expenditure for the purposes of Part 4.

Section 369 givesthegeneral rule about capital expenditureincurred onthe construction
of an agricultural building which isnot sold beforeit wasfirst used. Broadly, the capital
expenditureis qualifying expenditure. It also provides special rulesfor farmhouses and
for buildings only partly used for the purposes of husbandry.

Section 370 deals with expenditure on buildings if the relevant interest is sold before
first use of the building. Broadly, the lesser of the construction expenditure and the
price paid is qualifying expenditure.

Section 371 apportions expenditure if a person has different relevant interests in
different parts of the related agricultural land.


http://www.legislation.gov.uk/id/ukpga/2001/2/part/4
http://www.legislation.gov.uk/id/ukpga/2001/2/chapter/3
http://www.legislation.gov.uk/id/ukpga/2001/2/section/369
http://www.legislation.gov.uk/id/ukpga/2001/2/section/370
http://www.legislation.gov.uk/id/ukpga/2001/2/section/371

