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Health and Social Care Act 2001
2001 CHAPTER 15

PART 1

NATIONAL HEALTH SERVICE

Health service funding

5 Income generation

In section 7 of the Health and Medicines Act 1988 (c. 49) (additional powers for
financing Health Service), after subsection (7) there shall be inserted—

“(7A) The power specified in paragraph (g) of subsection (2) above includes power
for the Secretary of State—

(a) to form, or participate in the forming of, companies,
(b) to invest in companies (whether by acquiring assets, securities or rights

or otherwise), and
(c) to provide loans and guarantees and make other kinds of financial

provision to or in respect of companies,
where it appears to him that to do so is calculated to facilitate, or to be conducive
or incidental to, the exercise of any power conferred by that subsection.

(7B) In subsection (7A) above “companies” means companies within the meaning
of the Companies Act 1985 (c. 6); and that subsection is without prejudice to—

(a) the generality of paragraph (g) of subsection (2) above, and
(b) any powers of the Secretary of State exercisable otherwise than by

virtue of this section.”



2 Health and Social Care Act 2001 (c. 15)
Part 1 – National Health Service

Document Generated: 2024-04-17
Changes to legislation: There are currently no known outstanding effects for the
Health and Social Care Act 2001, Section 5. (See end of Document for details)

Commencement Information
I1 S. 5 wholly in force at 12.9.2002; s. 5 not in force at Royal Assent, see s. 70(2); s. 5 in force for W. at

1.7.2002 by S.I. 2002/1475, art. 2(1), Sch. Pt. 1; s. 5 in force for E. at 12.9.2002 by S.I. 2002/2363,
art. 3

http://www.legislation.gov.uk/id/uksi/2002/1475
http://www.legislation.gov.uk/id/uksi/2002/1475/article/2/1
http://www.legislation.gov.uk/id/uksi/2002/1475/schedule/part/1
http://www.legislation.gov.uk/id/uksi/2002/2363
http://www.legislation.gov.uk/id/uksi/2002/2363/article/3


Health and Social Care Act 2001 (c. 15)
Document Generated: 2024-04-17

3

Changes to legislation: 
There are currently no known outstanding effects for the Health and Social Care Act 2001,
Section 5.


