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Financial Services and Markets Act 2000

2000 CHAPTER 8

[F'"PART 12A

POWERS EXERCISABLE IN RELATION TO PARENT UNDERTAKINGS

Power of direction

[F'192D Requirements that may be imposed
(1) A direction under section 192C may require the parent undertaking—
(a) to take specified action, or
(b) to refrain from taking specified action.

(2) A requirement may be imposed by reference to the parent undertaking's relationship
with—
(a) its group, or
(b) other members of its group.

(3) A requirement may refer to the past conduct of the parent undertaking (for example,
by requiring the parent undertaking to review or take remedial action in respect of
past conduct).

(4) A requirement imposed by the direction may be expressed to expire at the end of
a specified period, but the imposition of a requirement that expires at the end of a
specified period does not affect the power to give a further direction imposing a new
requirement.

(5) The direction—
(a) may be revoked by the regulator which gave it by written notice to the body
to which it is given, and
(b) ceases to be in force if the body to which it is given ceases to be a qualifying
parent undertaking.]
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