
Financial Services and Markets Act 2000 (c. 8)
SCHEDULE 12 – Transfer schemes: certificates
Document Generated: 2024-04-10

1

Changes to legislation: Financial Services and Markets Act 2000, Part III is up to date with all changes known to be in
force on or before 10 April 2024. There are changes that may be brought into force at a future date. Changes that have been

made appear in the content and are referenced with annotations. (See end of Document for details) View outstanding changes

S C H E D U L E S

SCHEDULE 12

TRANSFER SCHEMES: CERTIFICATES

PART III

INSURANCE BUSINESS TRANSFERS EFFECTED OUTSIDE THE UNITED KINGDOM

10 (1) This paragraph applies to a proposal to execute under provisions corresponding to
Part VII in a country or territory other than the United Kingdom an instrument
transferring all the rights and obligations of the transferor under general or long-term
insurance policies, or under such descriptions of such policies as may be specified
in the instrument, to the transferee if [F1the condition in sub-paragraph (4)] is met
in relation to it.

F2(2) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

F3(3) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

[F4(4) The transferor is a Swiss general insurer and the transferee is [F5a UK authorised
person as defined in section 105(8)].]

(5) In relation to a proposed transfer to which this paragraph applies, the [F6regulator
which supervises the transferee's margin of solvency] may, if it is satisfied that the
transferee possesses the necessary margin of solvency, issue a certificate to that
effect.

(6) “Necessary margin of solvency” means the margin of solvency which the transferee,
taking the proposed transfer into account, is required by the [F7FCA or the PRA] to
maintain.

(7) “Swiss general insurer” has the same meaning as in paragraph 2.

(8) “General policy” means a policy evidencing a contract which, if it had been effected
by the transferee, would have constituted the carrying on of a regulated activity
consisting of the effecting of contracts of general insurance.

(9) “Long-term policy” means a policy evidencing a contract which, if it had been
effected by the transferee, would have constituted the carrying on of a regulated
activity consisting of the effecting of contracts of long-term insurance.
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