
Financial Services and Markets Act 2000 (c. 8)
SCHEDULE 1 – The Financial Services Authority
Document Generated: 2024-04-20

1

Status: Point in time view as at 19/12/2007.
Changes to legislation: Financial Services and Markets Act 2000, Cross Heading: Non-executive
members of the governing body is up to date with all changes known to be in force on or before 20

April 2024. There are changes that may be brought into force at a future date. Changes that have been
made appear in the content and are referenced with annotations. (See end of Document for details)

S C H E D U L E SF 1

SCHEDULE 1

THE FINANCIAL SERVICES AUTHORITY

Modifications etc. (not altering text)
C1 Sch. 1 extended (17.8.2001) by S.I. 2001/2617, arts. 2(a), 4(3), 8, Sch. 2 para. 2

PART I

GENERAL

Modifications etc. (not altering text)
C1 Sch. 1 Pt. 1 modified (15.12.2007) by The Transfer of Funds (Information on the Payer) Regulations

2007 (S.I. 2007/3298), reg. 4(4)
C1 Sch. 1 Pt. 1 applied (27.11.2008) by Counter-Terrorism Act 2008 (c. 28), ss. 62, 100(2), Sch. 7 para.

41(1) (with s. 101(2), Sch. 7 para. 43)

Non-executive members of the governing body
3 (1) The Authority must secure—

(a) that the majority of the members of its governing body are non-executive
members; and

(b) that a committee of its governing body, consisting solely of the non-
executive members, is set up and maintained for the purposes of discharging
the functions conferred on the committee by this Schedule.

(2) The members of the non-executive committee are to be appointed by the Authority.

(3) The non-executive committee is to have a chairman appointed by the Treasury from
among its members.
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