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Financial Services and Markets Act 2000

2000 CHAPTER 8

["'"PART 20B

ILLEGAL MONEY LENDING

Textual Amendments
F1  Pt. 20B inserted (6.7.2016) by Bank of England and Financial Services Act 2016 (c. 14), ss. 29(2),
41(3); S.I. 2016/627, reg. 2(1)(w)

333S  Financial assistance for action against illegal money lending

(1) The Treasury may make grants or loans, or give any other form of financial assistance,
to any person for the purpose of taking action against illegal money lending.

(2) Taking action against illegal money lending includes—

(a) investigating illegal money lending and offences connected with illegal
money lending;

(b) prosecuting, or taking other enforcement action in respect of, illegal money
lending and offences connected with illegal money lending;

(c) providing education, information and advice about illegal money lending, and
providing support to victims of illegal money lending;

(d) undertaking or commissioning research into the effectiveness of activities of
the kind described in paragraphs (a) to (¢);

(e) providing advice, assistance and support (including financial support) to, and
oversight of, persons engaged in activities of the kind described in paragraphs

(a) to (¢).

(3) A grant, loan or other form of financial assistance under subsection (1) may be made
or given on such terms as the Treasury consider appropriate.

(4) “Illegal money lending” means carrying on a regulated activity within article 60B
of the Financial Services and Markets Act 2000 (Regulated Activities) Order 2001


http://www.legislation.gov.uk/id/ukpga/2016/14
http://www.legislation.gov.uk/id/ukpga/2016/14/section/29/2
http://www.legislation.gov.uk/id/ukpga/2016/14/section/41/3
http://www.legislation.gov.uk/id/uksi/2016/627
http://www.legislation.gov.uk/id/uksi/2016/627/regulation/2/1/w

2 Financial Services and Markets Act 2000 (c. 8)
PART 20B — lllegal Money Lending
Document Generated: 2024-04-13
Changes to legislation: Financial Services and Markets Act 2000, PART 20B is up to date with all changes known to be in
force on or before 13 April 2024. There are changes that may be brought into force at a future date. Changes that have been
made appear in the content and are referenced with annotations. (See end of Document for details) View outstanding changes

(S.I. 2001/544) (regulated credit agreements) in circumstances which constitute an
authorisation offence.

333T Funding of action against illegal money lending

(1) The Treasury must, from time to time, notify the FCA of the amount of the Treasury's
illegal money lending costs.

(2) The FCA must make rules requiring authorised persons, or any specified class of
authorised person, to pay to the FCA specified amounts, or amounts calculated in a
specified way, with a view to recovering the amount notified under subsection (1).

(3) The amounts to be paid under the rules may include a component to recover the
expenses of the FCA in collecting the payments (“collection costs”).

(4) Before the FCA publishes a draft of the rules it must consult the Treasury.
(5) The rules may be made only with the consent of the Treasury.

(6) The Treasury may notify the FCA of matters that they will take into account when
deciding whether or not to give consent for the purposes of subsection (5).

(7) The FCA must have regard to any matters notified under subsection (6) before
publishing a draft of rules to be made under this section.

(8) The FCA must pay to the Treasury the amounts that it receives under rules made under
this section apart from amounts in respect of its collection costs (which it may keep).

(9) The Treasury must pay into the Consolidated Fund the amounts received by them
under subsection (8).

(10) In this section the “Treasury's illegal money lending costs” means the expenses
incurred, or expected to be incurred, by the Treasury—

(a) in connection with providing grants, loans, or other financial assistance to
any person (under section 333S or otherwise) for the purpose of taking action
against illegal money lending;

(b) in undertaking or commissioning research relating to taking action against
illegal money lending.

(11) The Treasury may by regulations amend the definition of the “Treasury's illegal money
lending costs”.

(12) In this section “illegal money lending” and “taking action against illegal money
lending” have the same meaning as in section 333S.]
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= Act applied (with modifications) by S.I. 2023/1347 reg. 8
- Act power to apply conferred (temp. until 15.5.2039) by 2014 c. 21 s. 79(4)
- Act power to apply conferred (temp. until 15.5.2039) by 2014 c. 21 s. 81(10)

Whole provisions yet to be inserted into this Act (including any effects on those

provisions):

- Pt. 17 Ch. 3B inserted by 2023 c. 29 s. 64(3)

- Pt. 20C inserted by 2016 c. 14 s. 30(3)

s. 31(1)(aa) inserted by 2021 c. 22 s. 22(2)

s. 32A inserted by 2021 c. 22 s. 22(3)

- s. 32A power to apply (with modifications) conferred by 2021 c. 22 s. 23(10)

s. 36A and cross-heading inserted by 2021 c. 22 s. 22(4)

s. 71J and cross-heading inserted by 2021 c. 22 Sch. 8 para. 4

= s. 86(9A) inserted by S.I. 2019/707 reg. 8(9) (This amendment not applied to
legislation.gov.uk. Reg. 8(6)-(10) omitted (6.9.2019) by virtue of S.I. 2019/1234,
regs. 1(2), 13(c))

= s. 87A(11) inserted by S.I. 2019/707 reg. 10(5) (This amendment not applied to
legislation.gov.uk. Reg. 10(4)(5) omitted (6.9.2019) by virtue of S.I. 2019/1234,
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not applied to legislation.gov.uk. Reg. 5(11)(b) omitted immediately before IP
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completion day by virtue of S.I. 2020/1385, regs. 1(4), 51(2)(f))

- s. 129(7)(c) omitted and word by S.I. 2019/310 reg. 5(12)(a)(ii) (This amendment

not applied to legislation.gov.uk. Reg. 5(12)(a)(b) omitted immediately before IP

completion day by virtue of S.I. 2020/1385, regs. 1(4), 51(2)(%))

s. 214(5A) inserted by 2021 c. 22 Sch. 8§ para. 8
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s. 367A inserted by 2021 c. 22 Sch. 8 para. 10

- s. 395(13)(h)(i) inserted by 2021 c. 22 Sch. 8§ para. 12(2)(c)
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s. 395(14) inserted by 2021 c. 22 Sch. 8 para. 12(3)
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- Sch. 2A2B power to apply (with modifications) conferred by 2021 c. 22 s. 23(10)
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