These notes refer to the Financial Services and Markets Act
2000 (c.8) which received Royal Assent on 14 June 2000

FINANCIAL SERVICES
AND MARKETSACT 2000

EXPLANATORY NOTES

COMMENTARY ON SECTIONS
Part Xxiv: Insolvency
Provisions against debt avoidance

Section 375: Authority’sright to apply for an order

652.  Thelnsolvency Act 1986 provides creditors, liquidators and administrators of insolvent
persons with the right to ask the court to set aside transactions which appear to have
been entered into to defraud creditors (that is, where assets are transferred as a gift, or
sold at less than their full value, with the intention of putting them beyond the reach
of creditors). This section provides the Authority with an equivalent right to make an
application to the court in relation to transactions entered into in the course of financial
services business.


http://www.legislation.gov.uk/id/ukpga/2000/8/section/375

