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SCHEDULES

[F'SCHEDULE 7A

CONTROL OF LOANS ETC TO INDIVIDUALS AND MEMBERS ASSOCIATIONS

Textual Amendments

F1

11

Sch. 7A inserted (11.9.2006 for E.W.S. for specified purposes except for the insertion of Sch. 7A
para. 16, 1.7.2008 for N.I. for specified purposes, 1.7.2009 for the insertion of Sch. 7A para. 16 for
specified purposes, 4.5.2016 for the insertion of Sch. 7A para. 16 for specified purposes) by Electoral
Administration Act 2006 (c. 22), ss. 61(7), 77(2), Sch. 1 para 99; S.1. 2006/1972, art. 3, Sch. 1 paras.
20(a), 25(m)(i) (subject to art. 4, Sch. 2) (as amended by S.I. 2006/2268, art. 4); S.I. 2008/1656, arts. 2
(subject to art. 3, Sch. 1); S.I. 2009/1509, art. 2(b) (with art. 3); S.I. 2016/551, art. 2(b) (with art. 3)

Transaction reports: changes to recorded transactions

(1) A regulated participant must—

(a) prepare areport under this paragraph in respect of each change to a recorded
transaction; and

(b) deliver the report to the Commission within the period of 30 days beginning
with the date on which the change takes effect.

(2) A recorded transaction is a transaction recorded in a report under paragraph 9.

(3) There is a change to a recorded transaction if—

(a) another authorised participant becomes party to the transaction (whether in
place of or in addition to any existing participant),

(b) there is any change in the details given in relation to the transaction in
pursuance of paragraph 9(9), or

(c) the transaction comes to an end.

(4) For the purposes of sub-paragraph (3)(c), a loan comes to an end if—
(a) the whole debt (or all the remaining debt) is repaid;
(b) the creditor releases the whole debt (or all the remaining debt).

(5) There is also a change to a recorded transaction if a person who is not an authorised
participant becomes party to the transaction (whether in place of or in addition to
any existing participant).

ach report prepared 1n accordance with sub-paragra; must—
6) Each report prepared i d ith sub-paragraph (1
(a) give the name and address of the regulated participant; and
(b) ifhe is the holder of a relevant elective office, specify the office in question.

(7) Each such report must also give—
(a) details of the change;
(b) the date on which the change takes effect;
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(c) in the case of a change falling within sub-paragraph (5), the date when
and the manner in which the transaction was dealt with in accordance with
paragraph 5 or 6;

(d) such other information as is required by regulations made by the
Commission.

[ Where information about a change of the kind mentioned in section 71Z4(A3)(b) to

F2(8) a transaction to which a Northern Ireland participant is a party is supplied in a report

under this paragraph to which this sub-paragraph applies, and the transaction was
entered into before 1 January 2014, the report must state that fact.

(9) Sub-paragraph (8) applies to a report which is delivered to the Commission on or
after the date on which Article 9 of the Transparency of Donations and Loans etc.
(Northern Ireland Political Parties) Order 2018 comes into force.]]

Textual Amendments
F2  Sch. 7A para. 11(8)(9) inserted (28.3.2018) by The Transparency of Donations and Loans etc. (Northern
Ireland Political Parties) Order 2018 (S.1. 2018/328), arts. 1(3), 9(3)
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