Broadcasting Act 1996 (c. 55) 1

SCHEDULE 7 — Transfer schemes relating to BBC transmission network: taxation provisions

Document Generated: 2024-04-17
Changes to legislation: Broadcasting Act 1996, Paragraph 19 is up to date with all changes known to be in force on or
before 17 April 2024. There are changes that may be brought into force at a future date. Changes that have been made
appear in the content and are referenced with annotations. (See end of Document for details) View outstanding changes

SCHEDULES

SCHEDULE 7

TRANSFER SCHEMES RELATING TO BBC TRANSMISSION NETWORK: TAXATION PROVISIONS

Corporation tax: no profit or loss under [*'Part 3 of the
Corporation Tax Act 2009] by reason of a direct disposal transfer

Textual Amendments
F1  Words in Sch. 7 para. 19 cross-heading substituted (with effect in accordance with s. 381(1) of the
amending Act) by Taxation (International and Other Provisions) Act 2010 (c. 8), Sch. 8 para. 294(4)
(with Sch. 9 paras. 1-9, 22)

19 ['In determining for the purposes of Part 3 of the Corporation Tax Act 2009 the
profits or losses of a trade or part of a trade carried on by the BBC wholly or partly
in the United Kingdom, it is to be assumed that no profits or losses arise to the
BBC] by reason of a direct disposal transfer of—

(@) any trading stock, within the meaning of ["*section 163 of the Corporation
Tax Act 2009], belonging to a trade carried on by the BBC;

(b) any right of the BBC to receive an amount which is for the purposes of
corporation tax—

(1) an amount brought into account as a trading receipt of the BBC
for any accounting period ending before the time when the transfer
takes effect; or

(i1) an amount falling to be so brought into account if it is assumed,
where it is not the case, that the accounting period of the BBC
current on the day before the transfer takes effect ends immediately
before that time; or

(c) the whole or any part of the amount of a liability which falls for the purposes
of corporation tax—

(1) to be brought into account as deductible in computing the profits of
any trade carried on by the BBC for any accounting period ending
before the time when the transfer takes effect; or

(i) to be so brought into account if it is assumed, where it is not the
case, that the accounting period of the BBC current on the day
before the transfer takes effect ends immediately before that time.

Textual Amendments
F1  Words in Sch. 7 para. 19 substituted (with effect in accordance with s. 381(1) of the amending Act) by
Taxation (International and Other Provisions) Act 2010 (c. 8), Sch. 8 para. 294(2) (with Sch. 9 paras.
1-9, 22)
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F2  Words in Sch. 7 para. 19(a) substituted (with effect in accordance with s. 381(1) of the amending Act)
by Taxation (International and Other Provisions) Act 2010 (c. 8), Sch. 8 para. 294(3) (with Sch. 9 paras.
1-9, 22)
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