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Pension Schemes (Northern
Ireland) Act 1993

1993 CHAPTER 49

[F1PART 4ZA

TRANSFERS AND CONTRIBUTION REFUNDS]

[F1CHAPTER 1

TRANSFER RIGHTS: GENERAL]

[F193B Reduction of cash equivalents in case of section 93A designated schemes

(1) The Department of Finance and Personnel may by regulations provide that where,
under section 91(1), a member of a designated scheme requires the trustees or
managers to use a cash equivalent for acquiring a right or entitlement to flexible
benefits under the rules of another pension scheme the cash equivalent must be reduced
by an amount determined in accordance with the regulations.

(2) Regulations under subsection (1) may not require a reduction in cases where a scheme
ceases to be a designated scheme before the date on which the trustees or managers
do what is needed to carry out what the member requires.

(3) Regulations under subsection (1) may produce the result (alone or in conjunction with
regulations under section 93) that the amount by which a cash equivalent is to be
reduced is such an amount that a member has no right to receive anything.

(4) In subsection (1), “designated scheme” means a funded public service defined
benefits scheme, or part of such a scheme, that (on the date of the application under
section 91(1)) is designated under section 93A.]
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