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Pension Schemes Act 1993
1993 CHAPTER 48

PART III

[F1SCHEMES THAT WERE CONTRACTED-OUT ETC] AND
EFFECTS ON MEMBERS’ STATE SCHEME RIGHTS F1...

CHAPTER I

[F1SCHEMES THAT WERE CONTRACTED-OUT: GUARANTEED
MINIMUM PENSIONS AND ALTERATION OF SCHEME RULES ETC]

[F1Guaranteed minimum pensions]

[F124H Enforcement of GMP conversion conditions

(1) If the Regulatory Authority thinks that the conditions of section 24B have not
been satisfied in relation to an amendment, modification or adjustment effected
in accordance with any of sections 13(1A), 17(1A), 24F and 24G, the Regulatory
Authority may make an order declaring the amendment, modification or adjustment
void—

(a) in respect of a specified person or class of person,
(b) to a specified extent, and
(c) as from a specified time.

(2) Where the Regulatory Authority makes an order under subsection (1) it may—
(a) require the trustees of the scheme concerned to take specified steps;
(b) declare that specified action of the trustees shall not be treated as a

contravention of the scheme if it would not have been a contravention if the
order under subsection (1) had not been made.

(3) An order may be made under subsection (1) before or after the amendment,
modification or adjustment takes effect.
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(4) If the Regulatory Authority thinks that the process of effecting a GMP conversion of a
scheme has been commenced and that a relevant condition of section 24B is not being
complied with, or may not be complied with, the Regulatory Authority may by order—

(a) prohibit the taking of further steps in the GMP conversion (whether generally
or in relation to specified steps), and

(b) require the trustees of the scheme to take specified steps before resuming the
process of GMP conversion.

(5) Section 10 of the Pensions Act 1995 (civil penalties) shall apply to a trustee who
has failed to take all reasonable steps to secure compliance with the conditions of
section 24B in relation to an amendment, modification or adjustment effected in
accordance with any of sections 13(1A), 17(1A), 24F and 24G.]
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– s. 46(1A)(1B) inserted by 2008 c. 30 s. 103(2) (This amendment not applied to

legislation.gov.uk. S. 103(2)(4)(5) repealed (1.10.2014) without ever being in force
by 2014 c. 19, Sch. 12 para. 96(a); S.I. 2014/2377, art. 2(1)(a)(ii)(3)(c))

– s. 46(1A) words substituted by 2011 c. 19 Sch. 3 para. 10
– s. 71(1)(aa) substituted by 2015 c. 8 s. 39(2)(a)
– s. 71(1A) inserted by 2015 c. 8 s. 39(2)(b)
– s. 71(7)-(10) substituted for s. 71(7)-(11) by 2015 c. 8 s. 39(4)
– s. 82A inserted by 2015 c. 8 Sch. 1 para. 2
– s. 83(1A)-(1AC) substituted for s. 83(1A) by 2015 c. 8 Sch. 1 para. 3
– s. 84-84F substituted for s. 84 by 2015 c. 8 Sch. 1 para. 4
– s. 85A inserted by 2015 c. 8 Sch. 1 para. 5
– s. 86A86B inserted by 2015 c. 8 Sch. 1 para. 6
– s. 94(2A)(a)(viii) inserted by 2014 c. 19 Sch. 17 para. 20(2)(a)
– s. 94(2A)(b)(vi) inserted by 2014 c. 19 Sch. 17 para. 20(2)(b)
– s. 101AI(8)(a)(viii) inserted by 2014 c. 19 Sch. 17 para. 20(3)(a)
– s. 101AI(8)(b)(vi) inserted by 2014 c. 19 Sch. 17 para. 20(3)(b)
– s. 113(4)(4A) substituted for s. 113(4) by 2015 c. 8 s. 38(5)
– s. 113(5) words substituted by 2015 c. 8 s. 38(6)
– s. 113(10) words substituted by 2015 c. 8 Sch. 2 para. 3
– s. 145(1A)-(1C) inserted by 2004 c. 35 Sch. 12 para. 23
– s. 146(6A) inserted by 2004 c. 35 Sch. 12 para. 24(b)
– s. 175A inserted by 2008 c. 30 Sch. 10 para. 1
– s. 185(2)(ca) inserted by 2018 c. 10 s. 19(5)
– s. 186(3)(ba) inserted by 2015 c. 8 Sch. 1 para. 7
– s. 186(3)(za) inserted by 2008 c. 30 s. 103(5) (This amendment not applied to

legislation.gov.uk. S. 103(2)(4)(5) repealed (1.10.2014) without ever being in force
by 2014 c. 19, Sch. 12 para. 96(a); S.I. 2014/2377, art. 2(1)(a)(ii)(3)(c))

– Sch. 3 para. A1 and cross-heading inserted by 2015 c. 8 Sch. 1 para. 8
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