Finance Act 1993 (c. 34) 1
SCHEDULE 18 — Exchange gains and losses: amendments
Document Generated: 2023-08-30

Status: This is the original version (as it was originally enacted).

SCHEDULES

SCHEDULE 18

EXCHANGE GAINS AND LOSSES: AMENDMENTS

Income and Corporation Taxes Act 1988 (c. 1)

6 In Schedule 27 to the Taxes Act 1988 (distributing funds) in paragraph 5 (United
Kingdom equivalent profits) the following sub-paragraph shall be inserted after
sub-paragraph (2)—

“(2A) In applying sub-paragraph (1) above the effect of sections 125 to 133 of
the Finance Act 1993 (exchange gains and losses) shall be ignored.”
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