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S C H E D U L E S

SCHEDULE 14

AUDITORS: APPOINTMENT, TENURE, QUALIFICATIONS AND REMUNERATION

Remuneration of auditors
16 (1) The remuneration of [F1auditor] appointed by a friendly society or registered branch

in general meeting shall be fixed by the society or branch in general meeting or in
such manner as the society or branch in general meeting may determine.

(2) The remuneration of [F2auditor] appointed by the committee of management or the
[F3appropriate authority] shall be fixed by the committee of management or the
[F3appropriate authority] as the case may be.

F4(3) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

(4) For the purposes of this paragraph “remuneration” includes sums paid in respect of
expenses.

(5) This paragraph applies in relation to benefits in kind as to payments in cash F5....
F6(6) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Textual Amendments
F1 Word in Sch. 14 para. 16(1) substituted (29.6.2008 with effect in accordance with art. 1(3) of the

amending S.I.) by The Friendly Societies Act 1992 (Accounts, Audit and EEA State Amendments) Order
2008 (S.I. 2008/1140), art. 1(2), Sch. 2 para. 5(c)

F2 Word in Sch. 14 para. 16(2) substituted (29.6.2008 with effect in accordance with art. 1(3) of the
amending S.I.) by The Friendly Societies Act 1992 (Accounts, Audit and EEA State Amendments) Order
2008 (S.I. 2008/1140), art. 1(2), Sch. 2 para. 5(c)

F3 Words in Sch. 14 para. 16(2) substituted (1.4.2013) by The Financial Services Act 2012 (Mutual
Societies) Order 2013 (S.I. 2013/496), art. 1(1), Sch. 9 para. 55(10) (with Sch. 12)

F4 Sch. 14 para. 16(3) omitted (29.6.2008 with effect in accordance with art. 1(3) of the amending S.I.) by
virtue of The Friendly Societies Act 1992 (Accounts, Audit and EEA State Amendments) Order 2008
(S.I. 2008/1140), arts. 1(2), 4(4)(a)(i)

F5 Words in Sch. 14 para. 16(5) omitted (29.6.2008 with effect in accordance with art. 1(3) of the amending
S.I.) by virtue of The Friendly Societies Act 1992 (Accounts, Audit and EEA State Amendments) Order
2008 (S.I. 2008/1140), arts. 1(2), 4(4)(a)(ii)

F6 Sch. 14 para. 16(6) omitted (29.6.2008 with effect in accordance with art. 1(3) of the amending S.I.) by
virtue of The Friendly Societies Act 1992 (Accounts, Audit and EEA State Amendments) Order 2008
(S.I. 2008/1140), arts. 1(2), 4(4)(a)(i)
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Commencement Information
I1 Sch. 14 para. 16 wholly in force; Sch. 14 para. 16 not in force at Royal Assent see s. 126(2); Sch. 14 para.

16 in force for certain purposes at 13.1.1993 by S.I. 1993/16, art. 2, Sch. 1; Sch. 14 para. 16 in force to
the extent not already in force at 1.1.1994 by S.I. 1993/2213, art. 2(1), Sch. 5

http://www.legislation.gov.uk/id/ukpga/1992/40/schedule/14/paragraph/16
http://www.legislation.gov.uk/id/ukpga/1992/40/schedule/14/paragraph/16
http://www.legislation.gov.uk/id/ukpga/1992/40/section/126/2
http://www.legislation.gov.uk/id/ukpga/1992/40/schedule/14/paragraph/16
http://www.legislation.gov.uk/id/ukpga/1992/40/schedule/14/paragraph/16
http://www.legislation.gov.uk/id/uksi/1993/16
http://www.legislation.gov.uk/id/uksi/1993/16/article/2
http://www.legislation.gov.uk/id/uksi/1993/16/schedule/1
http://www.legislation.gov.uk/id/ukpga/1992/40/schedule/14/paragraph/16
http://www.legislation.gov.uk/id/uksi/1993/2213
http://www.legislation.gov.uk/id/uksi/1993/2213/article/2/1
http://www.legislation.gov.uk/id/uksi/1993/2213/schedule/5


Friendly Societies Act 1992 (c. 40)
Document Generated: 2024-01-25

3

Changes to legislation: 
There are currently no known outstanding effects for the Friendly Societies Act 1992, Cross
Heading: Remuneration of auditors.


