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S C H E D U L E S

SCHEDULE 2

ASSETS HELD ON 6TH APRIL 1965

PART IV

MISCELLANEOUS

Compensation and insurance money
23 Where section 23(4)(a) applies to exclude a gain which, in consequence of this

Schedule, is not all chargeable gain, the amount of the reduction to be made under
section 23(4)(b) shall be the amount of the chargeable gain and not the whole
amount of the gain; and in section 23(5)(b) for the reference to the amount by which
the gain is reduced under section 23(5)(a) there shall be substituted a reference to the
amount by which the chargeable gain is proportionately reduced under section 23(5)
(a).


