
Status:  This is the original version (as it was originally enacted).

Finance Act 1990
1990 CHAPTER 29

PART IV

MISCELLANEOUS AND GENERAL

Miscellaneous

126 Pools payments for football ground improvements

(1) This section applies to any payment (including a payment made before the passing
of this Act) which, in consequence of the reduction in pool betting duty effected by
section 4 above, is made by a person liable to pay that duty in order to meet, directly
or indirectly, capital expenditure incurred (whether by the person to whom it is made
or any other person) in improving the safety or comfort of spectators at a ground to
be used for the playing of association football.

(2) Where a person carrying on a trade makes a payment to which this section applies,
the payment may be deducted in computing for tax purposes the profits or gains of
the trade.

(3) A payment to which this section applies shall not be regarded as an annual payment.

(4) Section 153 of the Capital Allowances Act 1990 shall not apply to expenditure of the
kind mentioned in subsection (1) above in so far as it has been or is to be met, directly
or indirectly, out of a payment to which this section applies.

(5) Where a payment to which this section applies is made to trustees, the sum received
by them and any assets representing it (but not any income or gains arising from
them) shall not be relevant property for the purposes of Chapter III of Part III of the
Inheritance Tax Act 1984.


