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Building Societies Act 1986
1986 CHAPTER 53

PART VIII

ACCOUNTS AND AUDIT

Accounts

[F175A Business review

(1) The review required for the purposes of section 75(1) is a balanced and comprehensive
analysis of—

(a) the development and performance of the business of the building society and
its connected undertakings (if any) during the financial year, and

(b) the position of the building society and its connected undertakings (if any) at
the end of that year,

consistent with the size and complexity of the business.

(2) The review must, to the extent necessary for an understanding of the development,
performance or position of the business of the society and its connected undertakings
(if any), include—

(a) analysis using financial key performance indicators, and
(b) where appropriate, analysis using other key performance indicators, including

information relating to environmental matters and employee matters.

(3) The review must, where appropriate, include references to and additional explanations
of amounts included in the annual accounts of the society.

(4) In this section “key performance indicators” means factors by reference to which the
development, performance or position of the business of the society and any connected
undertakings it has can be measured most effectively.]
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Textual Amendments
F1 S. 75A inserted (22.12.2004) (with effect in accordance with art. 1(2) of the amending S.I.) by The

Building Societies Act 1986 (International Accounting Standards and Other Accounting Amendments)
Order 2004 (S.I. 2004/3380), arts. 1, 4
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Changes and effects yet to be applied to the whole Act associated Parts and Chapters:
Whole provisions yet to be inserted into this Act (including any effects on those
provisions):
– s. 5(11)-(14) inserted by 2007 c. 26 s. 1(2)
– s. 5(13)(a) substituted by S.I. 2013/496 Sch. 8 para. 4(4)
– s. 7(6A)-(6C) inserted by 2007 c. 26 s. 1(1)(a)
– s. 7(8A) inserted by 2007 c. 26 s. 1(1)(c)
– s. 176ZB excluded by S.I. 2017/400 reg. 14
– s. 246ZA-246ZC excluded by S.I. 2017/400 reg. 15
– s. 246ZD excluded by S.I. 2017/400 reg. 16
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