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S C H E D U L E S

SCHEDULE 20

NATIONAL SAVINGS ACCOUNTS

Modifications etc. (not altering text)
C1 The text of Sch. 20 is in the form in which it was originally enacted: it was not reproduced in Statutes in

Force and, except as specified, does not reflect any amendments or repeals which may have been made
prior to 1.2.1991

4 (1) In subsection (1) of section 5 (interest on ordinary deposits) after the words “other
rate” there shall be inserted the words “ or rates ” and at the end of the subsection there
shall be added the words “and the Treasury may determine different rates of interest
in relation to amounts deposited in any ordinary fdeposit account by reference to any
one or more of the following factors, namely—

(a) the balance of the account at any time or over any period or the
aggregate balance of that account and the depositor’s other ordinary
deposit accounts at any time or over any period; and

(b) the number of withdrawals from that account over any period or the
number of withdrawals from that account and the depositor’s other
ordinary deposit accounts.”

(2) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . F1

Textual Amendments
F1 Sch. 20 para. 4(2) repealed by Finance Act 1989 (c. 26), s. 187(1) and Sch. 17 Pt. XIII

http://www.legislation.gov.uk/id/ukpga/1982/39/schedule/20/paragraph/4/2
http://www.legislation.gov.uk/id/ukpga/1989/26
http://www.legislation.gov.uk/id/ukpga/1989/26/section/187/1


2 Finance Act 1982 (c. 39)
Document Generated: 2023-09-14

Changes to legislation: 
There are currently no known outstanding effects for the Finance Act 1982, Paragraph 4.


