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Finance Act 1981
1981 CHAPTER 35

PART IV

INCOME TAX, CORPORATION TAX AND CAPITAL GAINS TAX

CHAPTER I

GENERAL

50 Northern Ireland

(1) In section 211(2) of the Taxes Act (tax exemptions for parliamentary pension funds)
the word " and " at the end of paragraph (b) shall be omitted and after paragraph (c)
there shall be inserted the words  “and

(d) the Assembly Contributory Pension Fund constituted under the
Assembly Pensions (Northern Ireland) Order 1976”

(2) Subsection (1) above shall be deemed to have come into force on 10th November 1976.

(3) The Corporation Tax Acts shall have effect as if the trade carried on at any time before
1st April 1973 by any predecessor of the Northern Ireland Electricity Service had been
carried on by the Service; and for that purpose the Service shall be deemed to have
been in existence as from the time when the predecessor began to carry on its trade
and anything done by, to or in relation to the predecessor shall be treated as if it had
been done by, to or in relation to the Service.

(4) In subsection (3) above references to a predecessor of the Northern Ireland Electricity
Service are references to any body whose functions were transferred to the Service
on the said 1st April and references to the trade of a predecessor are references to its
activities in the discharge of the functions that were so transferred.


