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S C H E D U L E S

X1SCHEDULE 17

SPECIAL TAX ON BANKING DEPOSITS

Editorial Information
X1 The text of Sch. 17 is in the form in which it was originally enacted: it was not reproduced in Statutes in

Force and does not reflect any amendments or repeals which may have been made prior to 1.2.1991.

PART II

MANAGEMENT AND COLLECTION

Incorrect returns, accounts, etc.
17 (1) Where a person fraudulently or negligently—

(a) delivers an incorrect return under paragraph 9 above; or
(b) submits under paragraph 16 above any document that is incorrect,

he shall be liable to a penalty not exceeding the aggregate of—
(i) £50, and

(ii) the amount or, in the case of fraud, twice the amount, of the difference
between the tax payable and the tax that would have been payable if the
return or document had been correct.

(2) Where a return or other document was made or submitted by a person neither
fraudulently nor negilgently and it comes to his notice that it was incorrect, then,
unless the error is remedied without unreasonable delay, the return or document shall
be treated for the purpose of this paragraph as having been negligently made or
submitted.

(3) For the purposes of this paragraph any return or document made or submitted on
behalf of a person shall be deemed to have been made or submitted by him unless he
proves that it was submitted without his consent or connivance.

(4) In this paragraph “document” includes accounts, books and records.
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