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S C H E D U L E S

X1SCHEDULE 17

SPECIAL TAX ON BANKING DEPOSITS

Editorial Information
X1 The text of Sch. 17 is in the form in which it was originally enacted: it was not reproduced in Statutes in

Force and does not reflect any amendments or repeals which may have been made prior to 1.2.1991.

PART I

THE BASE PERIOD AND CHARGEABLE DEPOSITS

Chargeable deposits
4 (1) Where any amount of the chargeable deposits held by a deposit-taker at a material

time consists of the credit balance or balances on one or more accounts which the
deposit-taker treats as reducing or extinguishing the amount on which he is entitled
to interest in respect of the debit balance or balances on one or more other accounts
held with him at that time, that amount of chargeable deposits shall be treated as
equal to its excess, if any, over that other amount.

(2) This paragraph applies only if the other account or accounts are denominated in
sterling.
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