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S C H E D U L E S

SCHEDULE 14

CAPITAL TRANSFER TAX RELIEF FOR AGRICULTURAL PROPERTY

Successions
6 Where the transferor became entitled to his interest on the death of his spouse on

or after 10th March 1981—
(a) he shall for the purposes of paragraph 2(2)(b) above be deemed to have

been beneficially entitled to it for any period for which his spouse was
beneficially entitled to it;

(b) the condition set out in paragraph 2(3)(a) shall be taken to be satisfied if
and only if it is satisfied in relation to his spouse; and

(c) the condition set out in paragraph 2(3)(b) shall be taken to be satisfied only
if it is satisfied both in relation to him and in relation to his spouse.

7 For the purposes of paragraph 3 above, where the transferor became entitled to any
property on the death of another person—

(a) he shall be deemed to have owned it (and, if he subsequently occupies it,
to have occupied it) from the date of the death ; and

(b) if that other person was his spouse he shall also be deemed to have occupied
it for the purposes of agriculture for any period for which it was so occupied
by his spouse, and to have owned it for any period for which his spouse
owned it

8 (1) Where—
(a) the whole or part of the value transferred by a transfer of value (in this

paragraph referred to as the earlier transfer) was eligible for relief under this
Schedule (or would have been so eligible if such relief had been capable of
being given in respect of transfers of value made at that time); and

(b) the whole or part of the property which, in relation to the earlier transfer, was
or would have been eligible for relief became, through the earlier transfer, the
property of the person (or of the spouse of the person) who is the transferor in
relation to a subsequent transfer of value and is at the time of the subsequent
transfer occupied for the purposes of agriculture either by that person or by
the personal representative of the transferor in relation to the earlier transfer;
and

(c) that property or part or any property directly or indirectly replacing it would
(apart from paragraph 3 above) have been eligible for relief in relation to the
subsequent transfer of value; and

(d) either the earlier transfer was, or the subsequent transfer of value is, a transfer
made on the death of the transferor,

the property which would have been eligible for relief but for paragraph 3 above
shall be eligible for relief notwithstanding that paragraph.
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(2) Where the property which, by virtue of sub-paragraph (1) above, is eligible for relief
replaced the property or part referred to in paragraph (c) of that sub-paragraph, relief
under this Schedule shall not exceed what it would nave been had the replacement
or any one or more of the replacements not been made, but paragraph 4(4) above
shall apply for the purposes of this sub-paragraph as it applies for the purposes of
paragraph 4(3).

(3) Where, under the earlier transfer, the amount of the value transferred which was
attributable to the property or part referred to in sub-paragraph (1)(c) above was part
only of its value, a like part only of the value which (apart from this sub-paragraph)
would fall to be reduced under this Schedule by virtue of this paragraph shall be so
reduced.


