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S C H E D U L E S

SCHEDULE 19

NATIONAL SAVINGS BANK

Discharge of liability
3 (1) The Commissioners shall discharge their liability under paragraph 2 above—

(a) by paying into the Fund any interest on the residual investment which is
received by them after the end of 1980 in respect of periods before the end
of that year ;

(b) by paying into the Fund from time to time in accordance with directions
given by the Treasury any sums received by them on the redemption of any
of those investments ;

(c) by selling any of those invstments at such time and in such manner as the
Treasury may direct and paying the proceeds into the Fund.

(2) If all the residual investments have been redeemed or sold but the liability has
not been fully discharged under sub-paragraph (1) above, the sum required for
discharging the balance shall be issued to the Commissioners out of the Consolidated
Fund and paid by them into the National Loans Fund.

(3) If any of the residual investments remain after the liability has been fully discharged
any interest received by the Commissioners in respect of those investments shall be
paid into the Consolidated Fund and the Treasury may direct that any sums received
on the redemption of the investments shall be paid into that Fund or that any of
the investments shall be sold in such a manner as the Treasury may specify and the
proceeds paid into that Fund.
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