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Banking Act 1979
1979 CHAPTER 37

PART II

THE DEPOSIT PROTECTION SCHEME

Contributions to the Fund

25 Further contributions

(1) If at the end of any financial year of the Board the amount standing to the credit of
the Fund is less than £3 million, the Board may, with the approval of the Treasury,
levy further contributions from contributory institutions so as to restore the amount
standing to the credit of the Fund to a minimum of £5 million and a maximum of £6
million.

(2) If at any time it appears to the Treasury to be desirable in the interest of depositors to
increase the size of the Fund, the Treasury may, after consultation with the Board, by
order made by statutory instrument amend subsection (1) above so as to substitute for
the sums for the time being specified in that subsection such larger sums as may be
specified in the order; but no such order shall be made unless a draft of it has been laid
before and approved by a resolution of each House of Parliament.

(3) An order under subsection (2) above may authorise the Board forthwith to levy further
contributions from contributory institutions so as to raise the amount standing to the
credit of the Fund to a figure between the new minimum and maximum amounts
provided for by the order.


