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S C H E D U L E S :

SCHEDULE 10

VALUATION

PART II

—VALUATION OF CERTAIN SECURITIES SOLD WITHIN TWELVE MONTHS OF DEATH

The appropriate person
19 For the purposes of this Part of this Schedule—

(a) the personal representatives of the deceased, and
(b) the trustees of a settlement,

shall each be treated as a single and continuing body of persons (distinct from the
persons who may from time to time be the personal representatives or trustees).

20 A claim made by the appropriate person under paragraph 15 above shall specify the
capacity in which he makes the claim, and any reference in the preceding provisions
of this Part of this Schedule to qualifying investments which are sold by him is a
reference to investments which, immediately before their sale, were held by him in
the capacity in which he makes the claim.


