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S C H E D U L E S

SCHEDULE 15

SPECIAL CHARGE: TRUSTS

Interpretation
12 (1) For the said purposes "the person answerable" for a trust is—

(a) in the case of a subsisting settlement within the meaning of the Settled Land
Act 1925, or in Northern Ireland the Settled Land Acts 1882 to 1890, the
tenant for life,

(b) in the case of any other subsisting trust, the trustees.

(2) Where the trust has come to an end, " the person answerable " for the trust is the
person who immediately after the trust came to an end was entitled in law to the trust
property, either beneficially or as the trustee of property settled under another trust,
and if more than one person was then so entitled, those persons shall be severally
liable as persons answerable for the trust in proportion to the value of their interests
therein.

(3) In applying sub-paragraph (2) above a person becoming entitled by virtue of a
mortgage or charge, or in Scotland by virtue of the exercise of a power of sale
contained in a bond and disposition in security, shall be disregarded, and sub-
paragraph (2) above shall apply to the person or persons who would have been
entitled in law to the trust property but for the mortgage or charge, or the exercise
of the power of sale.

(4) For the purposes of this paragraph a trust shall be deemed to have come to an end
when any person has become entitled thereunder to capital and the trust property has
in consequence thereof become vested in that person or an assignee of his interest,
and where part of the trust property has become so vested a proportionate part of
die amount recoverable from the person answerable for the trust shall be recoverable
from the person described in sub-paragraphs (2) and (3) above, and the remainder
from the person described in sub-paragraph (1) above, and " subsisting" in relation
to a settlement or trust shall be construed accordingly.


