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S C H E D U L E S

SCHEDULE 7

ELECTRICITY BOARDS.

PART I

CALCULATION OF RATEABLE VALUE ON WHICH RATES ARE TO BE ASSESSED

Determination of Board's basic value
4 The basic value of an Electricity Board for any year shall be their share of the

basic electricity rateable value determined in accordance with paragraph 5 of this
Schedule adjusted as mentioned in paragraph 6 of this Schedule by reference to the
excess or deficiency of the Board's output, as calculated and certified by the Board,
in the twelve months ending with 31st December falling next but one before the
beginning of the year for which the basic value is being ascertained, as compared
with the Board's standard output.


