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Finance Act 1966

1966 CHAPTER 18

PART I

CUSTOMS AND EXCISE

Textual Amendments

F1

S. 1 repealed (with saving) by S.I. 1977/910

Reliefs for shipbuilders in respect of certain duties.

(1) The provisions of this section shall have effect for the purpose of affording relief in

respect of duties of customs and excise chargeable on hydrocarbon oils, vehicle excise
duty ... ... " incurred in connection with the construction and fitting out of certain
vessels and other floating structures.

(2) If, on an application made in accordance with directions from time to time given by

the Commissioners for the purposes of this section, it is shown to the satisfaction
of the Commissioners that a vessel or other structure to which this section applies,
having been constructed in the United Kingdom by the applicant pursuant to a contract
(whenever made) under which it was to become the property of some other person, was
delivered by him pursuant to that contract after the coming into force of this section,
the applicant shall, subject to sub-sections (7) to (9) below, be entitled to receive from
the Commissioners a payment of an amount determined in accordance with the two
next following subsections.

(3) Subject to the next following subsection, the said amount shall be such percentage as

the Treasury may by order prescribe of the price payable under the contract in question
for the said vessel or structure and all fittings and other equipment supplied by the
applicant therewith, or, if that price appears to the commissioners to be greater than
the open market value of the vessel or structure and its said fittings and equipment as
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determined in accordance with Part I of Schedule 1 to this Act and the Commissioners
so decide, the prescribed percentage of that value; and an order under this subsection
may prescribe different percentages in relation to different descriptions of vessels or
structures.

Any price which is expressed in a foreign currency shall be treated for the purposes of
this subsection as equivalent to a sum calculated in such manner as the Commissioners
may direct.

(4) The price or value referred to in the last foregoing subsection shall, in the
circumstances specified in Part II of the said Schedule 1, be treated for the purposes
of that subsection as reduced as mentioned in that Part.

(5) The vessels and other structures to which this section applies are as follows—

(a) any ship, within the meaning of the Merchant Shipping Acts 1894 to 1965,
the gross tonnage of which, ascertained in accordance with those Acts, is not
less than eighty tons; and

(b) any other vessel, or other structure capable of floating on the sea, which is of a
description specified in that behalf by an order of the Treasury, and in respect
of which any conditions so specified are satisfied:

Provided that the Treasury may by order exclude from the operation of this section any
ship, or any ship of a specified description, in the case of which less than a specified
percentage of the cost of its construction, calculated in accordance with the order, was
attributable to United Kingdom expenditure as defined in the order.

(6) References in this section to the construction of vessels and other structures do not
include references to their reconstruction, refitting or repair.

(9) Where in the case of any vessel or structure the whole or any part of the price payable
as mentioned in subsection (3) above is not received in accordance with the contract
in question by the applicant for a payment under this section, the Commissioners if
they think fit may require the applicant to repay the whole or any part of any payment
made to him on the application or, as the case may be, may withhold from him the
whole or any part of any payment which would otherwise fall to be so made.

(10) It shall be the duty of any person to or by whom a payment under this section has been
made or applied for to inform the Commissioners of any event which would entitle
them to exercise the powers conferred by the last foregoing subsection, and any person
who fails to comply with this subsection shall be liable to a penalty of [“level 3 on
the standard scale].

(11) The provisions of Part III of Schedule 1 to this Act shall have effect for the purposes
of this section.

(12) For the avoidance of doubt it is hereby declared that the allowances referred to in
[Fsection 1 of the Excise Duties (Surcharges or Rebates) Act 1979] do not include
payments under this section.

(13) Payments by the Commissioners under this section shall be made out of the sums
received by them on account of duties of customs and excise . . . *; and—
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(@) [“notwithstanding anything in section 6(6) of the Vehicle Excise and
Registration Act 1994 (vehicle excise duty to be paid into the Consolidated
Fund), the Treasury may] give directions for the payment to the
Commissioners, at such times and in such manner as the Treasury may
determine, out of [*the vehicle excise duty levied] of such sums as the
Treasury think fit having regard to the extent to which payments under this
section are designed to afford relief in respect of [that duty];

(b) any sums so paid shall be treated for the purposes of ["'’section 17 of the
MICustoms and Excise Management Act 1979] (disposal of duties of customs
and excise) as money received by the Commissioners on account of duties of
customs and excise.

(14) Any order under the foregoing provisions of this section may be varied or revoked by
a subsequent order, and shall be made by statutory instrument subject to annulment in
pursuance of a resolution of the House of Commons.

(15) This section shall come into force on such day as may be appointed by the Treasury by
an order under this subsection made by statutory instrument and laid before Parliament
after being made, but shall, in its application to any vessel or other structure by virtue
of an order under subsection (5) above, have effect as if it had not come into force
until such later day, if any, as may be specified in that order.

Textual Amendments

F2  Words in s. 2(1) repealed (1.9.1994) by 1994 c. 22, ss. 65, 66(1), Sch. 5 Pt. I (with s. 57(4))

F3  Words repealed by Finance Act 1972 (c. 41), s. 54(8), Sch. 28 Pt. I1

F4  S.2(7)(8) repealed (5.11.1993) by 1993 c. 50, s. 1(1), Sch. 1 Pt. IX Group 1.

F5  Words substituted by virtue of (E.W.) Criminal Justice Act 1982 (c. 48, SIF 39:1), ss. 38, 46 and (S.)
Criminal Procedure (Scotland) Act 1975 (c. 21, SIF 39:1), ss. 289F, 289G and (N.I.) by S.I. 1984/703,
(N.I. 3) arts. 5, 6

F6  Words substituted by Excise Duties (Surcharges or Rebates) Act 1979 (c.8), Sch. 1 para. 3

F7  Words in s. 2(13)(a) substituted (1.9.1994) by 1994 c. 22, ss. 63, 66(1), Sch. 3 para. 2(a) (with s.
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F10 Words substituted by Customs and Excise Management Act 1979 (c. 2), Sch. 4 para. 12 Table Pt. |

Modifications etc. (not altering text)
C1  12.9.1966 appointed under s. 2(15) by S.I. 1966/1025, art. 1
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Textual Amendments
F11 S. 3 repealed (with saving) by Finance Act 1977 (c. 36), s. 59(5), Sch. 9 Pt. I1
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Textual Amendments
F12 Ss. 4, 5 repealed by Finance Act 1968 (c. 44), ss. 1(3), 61(10), Sch. 20 Pt. I

F13

Textual Amendments
F13 S. 6 repealed by Hydrocarbon Oil (Customs and Excise) Act 1971 (c. 12), s. 24(2), Sch. 7

F14
7

Textual Amendments
F14 S. 7 repealed by Finance Act 1978 (c. 42), s. 80(5), Sch. 13 Pt. I

F15
8

Textual Amendments
F15 S. 8 repealed by Vehicles (Excise) Act 1971 (c. 10), s. 39(5), Sch. 8 Pt. 1

F16
9

Textual Amendments
F16 S.9 repealed by European Communities Act 1972 (c. 68), s. 4, Sch. 3 Pt. 1

Textual Amendments
F17 Ss. 10, 11 repealed by Customs and Excise Management Act 1979 (c. 2), s. 177(3), Sch. 6 Pt 1

Duties relating to betting and gaming

12 General Betting Duty.
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(6) The pool betting duty shall not be chargeable on any bet made as mentioned in
subsection (1)(c) of this section on or after 24th October 1966, and accordingly from
that date—

(8) e F18

(b) paragraph 4(a)(i) of Schedule 5 to the “Betting, Gaming and Lotteries
Act 1963 (which relates to the disposal of amounts staked by means of a
totalisator on a dog racecourse) for the words “pool betting duty” there shall
be substituted the words “general betting duty” ;

and as from that date bookmakers’ licence duty shall cease to be charged.

Textual Amendments
F18 S. 12(1)—(6)(a) repealed by Betting and Gaming Duties Act 1972 (c. 25), s. 29(2), Sch. 7

Modifications etc. (not altering text)
C2  The text of Ss. 12, 53(7), Sch. 5 para. 19 and Sch. 13 is in the form in which it was originally enacted;
it was not reproduced in Statutes in Force and, except as specified, does not reflect any amendments or
repeals which may have been made prior to 1.2.1991.

Marginal Citations
M2 1963 c.2.

Textual Amendments

F19 S. 13 repealed, except as respects any gaming before 1st October 1970, by Finance Act 1970 (c. 24), s.
36(8), Sch. 8 Pt. I

Textual Amendments
F20 S. 14 repealed (1.10.1969) by Finance Act 1969 (c. 32), Sch. 21 Pt. I

Duties relating to betting and gaming

15 Additional or supplementary provisions as to duties on betting or gaming.

) P F21

(5) The supplemental provisions set out in Schedule 3 to this Act shall have effect with
respect to the duties relating to betting and gaming.

(6) oo e Pt


http://www.legislation.gov.uk/id/ukpga/1966/18/section/12/1
http://www.legislation.gov.uk/id/ukpga/1972/25
http://www.legislation.gov.uk/id/ukpga/1972/25/section/29/2
http://www.legislation.gov.uk/id/ukpga/1972/25/schedule/7
http://www.legislation.gov.uk/id/ukpga/1963/2
http://www.legislation.gov.uk/id/ukpga/1966/18/section/13
http://www.legislation.gov.uk/id/ukpga/1970/24
http://www.legislation.gov.uk/id/ukpga/1970/24/section/36/8
http://www.legislation.gov.uk/id/ukpga/1970/24/section/36/8
http://www.legislation.gov.uk/id/ukpga/1970/24/schedule/8/part/I
http://www.legislation.gov.uk/id/ukpga/1966/18/section/14
http://www.legislation.gov.uk/id/ukpga/1969/32
http://www.legislation.gov.uk/id/ukpga/1969/32/schedule/21/part/I

6 Finance Act 1966 (c. 18)
Part I — Customs and Excise
Document Generated: 2024-02-19

Status: Point in time view as at 01/09/1994.
Changes to legislation: There are currently no known outstanding effects
for the Finance Act 1966, Part 1. (See end of Document for details)

Textual Amendments
F21 S. 15(1)—(4)(6) repealed by Betting and Gaming Duties Act 1972 (c. 25), Sch. 7

Textual Amendments
F22 S. 16 repealed by Finance Act 1967 (c. 54), ss. 1(1)(b), 45(8), Sch. 16 Pt. 11


http://www.legislation.gov.uk/id/ukpga/1966/18/section/15/1
http://www.legislation.gov.uk/id/ukpga/1972/25
http://www.legislation.gov.uk/id/ukpga/1972/25/schedule/7
http://www.legislation.gov.uk/id/ukpga/1966/18/section/16
http://www.legislation.gov.uk/id/ukpga/1967/54
http://www.legislation.gov.uk/id/ukpga/1967/54/section/1/1

Finance Act 1966 (c. 18)
Document Generated: 2024-02-19

Status:
Point in time view as at 01/09/1994.

Changes to legislation:
There are currently no known outstanding effects for the Finance Act 1966, Part 1.




