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Finance Act 1965
1965 CHAPTER 25

PART IV

TAXATION OF COMPANIES AND OF COMPANY DISTRIBUTIONS.

Local authorities, unit trusts and special classes of company.

68 Rate of tax for unit trusts and investment trusts.

The rate of tax payable by a unit trust or by an investment trust approved by the Board
for the purposes of sections 37 and 67 of this Act on any chargeable gains accruing in
any accounting period (as calculated in accordance with section 55 of this Act) shall
not exceed that payable in that period by an individual under section 20(3) of this Act.


